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$SSOLFDELOLW\ 7KLV�7HFKQLFDO�1RWH�DSSOLHV�WR�DOO�VWDQGDUG�FRQYHQWLRQDO�DQG
WUXQNLQJ�7�����UDGLRV

�� ,QWURGXFWLRQ

,QIRUPDWLRQ

1RWH���

&KDQJHV

7KLV� LV� WKH� ILUVW� UHOHDVH� RI� WKH� 7����� 7DLW� 3URJUDPPLQJ
8WLOLWLHV��738���7KLV�YHUVLRQ��9������LV�PDGH�XS�RI�WKH�7����
&RQYHQWLRQDO� 3URJUDPPLQJ� $SSOLFDWLRQ� �&3$�� 9����� DQG
WKH�7�����7UXQNHG�3URJUDPPLQJ�$SSOLFDWLRQ��73$��9�����

'XH�WR�WKH�FKDQJH�RI�LQVWDOOHU��IURP�,QVWDOOVKLHOG�WR�1XOOVRIW�
DQG�WKDW�WKH�QHZ�LQVWDOOHU�QRZ�LQVWDOOV���DSSOLFDWLRQV�DW�WKH
VDPH� WLPH� WKH� *8,'� �*OREDO� 8QLTXH� ,'�� IRU�:LQGRZV� KDV
FKDQJHG��%HFDXVH�RI� WKLV� DQ\� ROG� YHUVLRQV� RI� WKH� &3$
DQG� 73$�ZLOO� QHHG� WR� EH� UHPRYHG�� 7DLW� (OHFWURQLFV� /WG
UHFRPPHQGV� XVLQJ� WKH� q$GG�5HPRYH� 3URJUDPVr� XWLOLW\� LQ
WKH�q&RQWURO�3DQHOr�WR�DFFRPSOLVK�WKLV�
,W�VKRXOG�DOVR�EH�QRWHG�WKDW�WKH�LQVWDOO�GLUHFWRU\�KDV�FKDQJHG
IURP� q7DLW� 3URJUDPPLQJ� $SSOLFDWLRQVr� WR� q7DLW
$SSOLFDWLRQVr��7KLV�DSSOLHV�WR�WKH�q6WDUWr�PHQX�DV�ZHOO�
7KLV� ZLOO� XQIRUWXQDWHO\� PHDQ� WKDW� DQ\� VKRUWFXWV� WKDW� KDYH
EHHQ�FUHDWHG�E\�WKH�XVHU�ZLOO�QHHG�WR�EH�XSGDWHG�

73$
7KH�PDMRU�FKDQJHV�WR�WKH�73$�DUH��

• )OHHW�*URXS�$GGUHVV�DQG�+LJKHVW�*URXS�1XPEHU
�5HIHU�7,06�������)2&86�������

• $FWLYDWLRQ�RI�626�0RGH�IURP�WKH�)URQW�3DQHO
)XQFWLRQ�.H\���5HIHU�7,06�������)2&86������

• (UURU�0HVVDJH���7����73$3URM��*HW5[)UHTXHQF\
2YHUIORZ�ZKHQ�RSHQLQJ�D�ILOH�FUHDWHG�LQ�D�'26�3JP
�5HIHU�7,06�������)2&86������

• 2QO\�DOORZHG�WR�VHW���SUHVHWV�IRU�7�������5HIHU�7,06
������

• 7�����6HULDO�1XPEHUV�UHDGLQJ�LQFRUUHFWO\��5HIHU�7,06
������

7HFKQLFDO�1RWH�71�����65

5HOHDVH�RI�WKH�7�����7DLW
3URJUDPPLQJ�8WLOLWLHV��738��9����

��WK�0DUFK�����
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• (UURU�ZKHQ�SDWK�OHQJWK�ORQJHU�WKDQ����FKDUDFWHUV
�5HIHU�7,06�������

• 9DOXHV�LQ�WKH�7UN�%ORFN�%DUULQJ�GLGQ
W�FKDQJH�DIWHU
UHDG�WKH�UDGLR��5HIHU�7,06�������

• )LQDO�9DOLGDWLRQ�QHHGHG�RQ�DOO�ILHOGV�LQ�FDVH�YDOXHV�DUH
RXW�RI�ERXQGV��5HIHU�7,06�������

• 6DYH�$V�GRHV�QRW�VXSSRUW�
�
�LQ�GLUHFWRU\�QDPHV��5HIHU
7,06�������

• 8VHU�(QWU\�6WDWXV�RSWLRQ�LQ�7�����ZKHQ�LW�LV�D�7����
RQO\�RSWLRQ��5HIHU�7,06�������

• /RDGLQJ�D�ILOH�DIWHU�FKDQJLQJ�WKH�GLDOOLQJ�VFKHPH�WR
$11�SURGXFHV�DQ�HUURU��5HIHU�7,06�������

• &&,�6HWXS�DQG�'DWD�3DUDPHWHUV�IRUPV�VKRXOG�EH
GLVDEOHG�LI�0$3���GLVDEOHG��5HIHU�7,06�������

• :URQJ�$SSOLFDWLRQ�LV�RSHQHG�LI�D��W�F�RU��W�W�ILOH�LV
GRXEOH�FOLFNHG���5HIHU�7,06�������

• 5DGLR�8QLW�,'���*URXS�$WWULEXWHV�QRW�OLPLWHG�WR
3HUPDQHQW�LI�8VHU�*URXS�6HOHFW�GLVDEOHG��5HIHU�7,06
������

• $FTXLVLWLRQ�'DWD���1''�3UHIHUHQFH�'DWD���9DOXH�QRW
UHVWULFWHG��5HIHU�7,06�������

• 6WDWXV�0HVVDJHV���XQLTXHQHVV�FKHFN�RQ�GLVSOD\
PHVVDJH�QRW�PDWFKLQJ�KHOS��5HIHU�7,06�������

• 5HPRYHG�(GLW�!8QGR�2SWLRQ��5HIHU�7,06�������

• 1HWZRUN�3DUDPV���1&���1&���77���PLQ�PD[�YDOXHV
GLIIHU�IURP�KHOS��5HIHU�7,06�������

• 1HWZRUN�,GHQWLW\���1,&�&RGH���PD[�YDOXH�GRHVQ
W
PDWFK�KHOS��5HIHU�7,06�������

• )OHHW�3DUDPHWHUV���'DWD�&DOOV�7LPH�/LPLW�FRXOG�KDYH
DQ��(QDEOH��ILHOG�OLNH�RWKHUV��5HIHU�7,06������

• &7&66�RQ�D�SHU�FKDQQHO�EDVLV���7�����73$��5HIHU
7,06�������

&3$
7KH�PDMRU�FKDQJHV�WR�WKH�&3$�DUH��

• 6DYH�6DYH�$V�ZLOO�QRZ�GHIDXOW�WR�WKH�VHULDO�QXPEHU
�5HIHU�7,06�������)2&86�������

• ,QFRUUHFW�YDOLGDWLRQ�RI�6HOFDOO�$XWR�$FN
�)LHOG���5HIHU
7,06�������)2&86�������

• ,QFRUUHFW�6HOFDOO�YDOLGDWLRQ��5HIHU�7,06�������
)2&86�������������

• 6KRUW�6WDWXV�GLVSOD\HG�LQ�FKDQQHO�GLVSOD\�ZKHQ�QRW
UHTXLUHG��5HIHU�7,06��������)2&86�������

• 6HOFDOO�5LQJLQJ�t�5DGLR�PD\�QRW�ULQJ�LI�FDOOHG��5HIHU
7,06�������)2&86�������������
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• 'LYHUW�LQ�0HQX�ZKHQ�6HOFDOO�LV�'LVDEOHG��5HIHU�7,06
������)2&86�������

• 7�����6HOI�2VFLOODWLRQ��5HIHU�7,06�������)2&86
�������

• &OLFNLQJ�RQ�WKH�1HWZRUN�FRPER�ER[�DQG�FOLFNLQJ
RII�LQ�7�����FUDVKHV�WKH�DSSOLFDWLRQ��5HIHU�7,06
������

• :URQJ�$SSOLFDWLRQ�LV�RSHQHG�LI�D��W�F�RU��W�W�ILOH�LV
GRXEOH�FOLFNHG���5HIHU�7,06�������

• (UURU�ZKHQ�SDWK�OHQJWK�ORQJHU�WKDQ����FKDUDFWHUV
�5HIHU�7,06�������

• ,UUHJXODULWLHV�ZKHQ�ORDGLQJ�ILOHV���5HIHU�7,06�������

• $OSKD�6\PERO�9DOLGDWLRQV��5HIHU�7,06�������

• &RQWH[W�+HOS�LQ�WKH�7;�6HOFDOO�6HTXHQFH�,'�DQG
9DOXH�ILHOGV�DUH�QRW�ZRUNLQJ��5HIHU�7,06�������

• 3ULRULW\�&DOO�VWDWXV�FDQ�EH�VHW�WR�]HUR�ZLWKRXW�D
FRUUHVSRQGLQJ�VWDWXV�ODEHO��5HIHU�7,06�������

• $GGLQJ�FKDQQHOV�VORZ�RQ�:LQGRZV�����5HIHU�7,06
������

• 7[�6LJ�ILHOG�FKDQJHV�WR�
1RQH
�ZKHQ�WDEELQJ�RII
�5HIHU�7,06�������

• &7&66�'&6�,QYDOLG�&RQILUPDWLRQ�'HOD\�t�GHIDXOW�RI
����FKDQJHG�WR����5HIHU�7,06�������

• ,QYDOLG�&KDQQHO�,'�FDXVHV�&KDQQHO�,'�OLVW�WR�EHFRPH
RXW�RI�RUGHU��5HIHU�7,06�������

• )LQDO�9DOLGDWLRQ�QHHGHG�IRU�ERXQGV�RQ�DOO�ILHOGV�LQ
FDVH�YDOXHV�DUH�RXW�RI�ERXQGV��5HIHU�7,06�������

• &KDQQHOV�7[�&DOO�6HTV�ILHOG�KDV�LQYDOLG�EODQN�YDOXH
�5HIHU�7,06�������

• (QKDQFHG�6FDQQLQJ�DQG�.H\�6HWWLQJV�0HPRU\�.H\V
KDYH�GXSOLFDWH�YDOXHV��5HIHU�7,06�������

• 6DYH�$V�GRHV�QRW�VXSSRUW�
�
�LQ�GLUHFWRU\�QDPHV
�5HIHU�7,06�������

• 8VLQJ�HGLW���XQGR�PHQX�RSWLRQ�GRHV�QRW�XQGR�W[
LQKLELW��5HIHU�7,06�������

• ,QVWDOO�3DWK�UHJLVWU\�VHWWLQJ�LV�LQ���GRXEOH�TXRWHV��
�5HIHU�7,06�������

• )DFWRU\�0RGHO�,GHQWLW\�YLVLEOH�LQ�FXVWRPHU�PRGH
�5HIHU�7,06�������

• $OORZ�HFRQRP\�WLPHRXW�GRZQ�WR��VHF���$GG�
)XOO

WR�HFRQRP\�EDFNOLJKWLQJ�OHYHO���5HIHU�7,06�������
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&RPSOLDQFH�,VVXHV 1RQH�t�XQOHVV�VSHFLILFDOO\�UHTXLUHG�E\�1HWZRUN�RSHUDWRUV

&62�,QVWUXFWLRQ &62pV�t�3OHDVH�LQIRUP�DOO� ORJLVWLFV��VDOHV�DQG�WHFKQLFDO�VWDII�
DQG�GHDOHUV�RI�WKLV�UHOHDVH�

�� ,VVXLQJ�$XWKRULW\

1DPH�DQG�3RVLWLRQ
RI�,VVXLQJ�2IILFHU

3DXO�$QGHUVRQ
&XVWRPHU�6XSSRUW�(QJLQHHU�t�7����

&RQILGHQWLDOLW\ &RQILGHQWLDO�t�7KLV�PHVVDJH�RU�GRFXPHQW�FRQWDLQV
SURSULHWDU\�LQIRUPDWLRQ�LQWHQGHG�RQO\�IRU�WKH�SHUVRQ�V��RU
RUJDQLVDWLRQ�V��WR�ZKRP�LW�LV�DGGUHVVHG���$OO�5HFLSLHQWV�DUH
OHJDOO\�REOLJHG�WR�QRW�GLVFORVH�7DLW�WHFKQRORJLFDO�RU�EXVLQHVV
LQIRUPDWLRQ�WR�DQ\�SHUVRQV�RU�RUJDQLVDWLRQV�ZLWKRXW�WKH
ZULWWHQ�SHUPLVVLRQ�RI�7DLW�

'LVWULEXWLRQ�/HYHO $VVRFLDWH

'RFXPHQW�+LVWRU\ 2ULJLQDO�5HOHDVH ���
� �

�0DUFK����� �35$


